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Gwinnett OKs redevelopment financing tool

Atlantn Thenivess Chrorizle « by Dvg WiHRme ST Wiler

Gwinnett County is investing in ta alloestion districts in a big way.

The county eammission voted unanimously Tuesday to create five TADs it Gwinnetl, giving the county w method of financing
redevelopment projects that has proven successful in Atlanta

1'ADs allow local governinents to pay for projects with bonds that zre then repaid from the higher pragerty tax revenues those
1mp-1m'cmeuu genarpta.

Threw of Lhe Gwinner TADs will be located along the Tnlerstate B corddor, including the OFS site, o former fiber oplics plant on Jimmy
Certer Boulevard in Noveroas, the Gwinmett Flace Mall sres and along Indian Trail east of 1-85. The other two will be in the U5, 78

corridor in the Snellville area,

Tuesday's vote should be seen as a sign thal Gwinnett County is now committed (o infill development, said Nick Masing, the Gwinnett
Chamber's viee president for economic development.

Gwinnett long was derided as a poster child for suburban sprawl.

"We've got parls of our eommunity that are 35 vears old and need fo redevelop,” Masinon said, "The government is behind 1t.”
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