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Lowe’s eyes North Georgia
for distribution center

Lovra's Compenies Inc. is considerlng
sites weross North Georgia fora new
1.5 milllmesguare-fool warchouse and
distribution cenlern

The Ne. 2 hoame improvenent chain
lias laled in Floyd County and Haralson
County, sonrces familiar wilh the search
said. It has also eyed o Genoral Services
Administration Luilding in Palmetto.

Lower's dicdined conunent,

Lowe's (NYSE: LOWY owns and aper
ates 14 regional distribulion cenlers in
states including Nerth Carolina, (reongs,
lndiasy, Pennsylvania, Texas, California,
Ohio and Flodda.

Improving Home lmprovement

On average, each distribution center
survies 118 siores,

The Mooresville, N.C-bazed company
has said it plans (o upgrade lis loygdstics
an distribubtion netwodc

Lowe's typically Lries wo develop the
warehouses on chesper, rual land rather
than sites near or inside the Atlanta
Periincler, real estate olmervers said.

SATELLITE 70D, MCR Corp. will take
about 122,000 square fect fur corporate
offices i Uie Duluth's sicslory Satellite
Flace 700 building,

T compreny, which is relocating its
headguartars from Deyton. Ohio, signed
a 10vear lease in the building, The value
ol the lease is about 326 million, excuding
cowrssions and escalution,

Atbnta Business Chronicle reporicd
Aug. 7 (hat Satellite Place 700 was the
frontrunner fo land NCERL

The bullding is owned by Boston's
Frankiin Street Properties Corp.

NCR will cownbing its campus al 2651
Satellite Boulevard with the new lucation
al Satellite Place 700, a company
sprficsman said.

e two sites are Jess than 2 mile aparL.

The company will consider the bufld-
ings itz combined Doluth campus, The
spohesman said,

MNCH iz relucating al least 1,200 workers
{ronm Dayton to Daihath,

The company is already neing some of
the: space In Satedlite Place YU0 W reernit
new employees, the spaliesmman said.

CB Michard Ellis Ine.'s Juln Shlesinger,
Ham Holmes, Arme Lofye and Jolin
Ferpuson represented NCR in the: lease,
Crescent Resources LLG John Bell and
Saralt Smith represcoted the building

mwriers, The lease beinps Salellile Place
700 %0 100 percent leased.

WCE Is an hnpwrtanl catch for the
Gwinnett Place Community
Improvemant District.

“WCR's devision is a great win for
Crwinnett County and Gwinnett Place in
pacticylarn, reflecting the aroa’s promi-
nence and sirziegic location,” said CIT
Fxecutive Director Toe Allen, “We are
greatly encouraged by NCR's commit-
iistil Lo amd presence inoour arca, and we
look forward to assisting them with their
ongoing sucoess,”

The Partnership Gwinnatt coonomic
developmnent inidative was [nstrunnenial in
altracting NCR's attenlivn to Gwinnett
Place amnl coordinating efforts at local and
state levels 1o cocourage the company’s
relocebon Sinee H007, the Cwinnett Place
CI12 has wurled closely with Farinership
Gwinnett represeotatives and other
eeonomic development eaperis (o pro-
mote avaialie resources in the greater
Gwinnelt Place aren,

FOUNTH WARD PRUIECT. A new
Beltiine progect &5 closer to breaking growml.

Constructon on a bulldmg lor
Edgewood Avenue Siorage & Wine
Cellar LLE, a spevial purpose partnership,
could begin by the cnd of the year

The new storage facility and sdne cellar
is slated 1o Iwe built at 653 BEdpewaod Avi.

The projecl borders the Old Fourily
Ward and Inman Purk,

The six-story, 183.000-square fool
levelopment will serve neighborhoods
including the Old Fourth Ward, Tnman
Parle, downtown, Cablmgeiown, Grant
Parle and the DeKalb Avenue corridor,

“We're very excited about the project,
which was spurred by the continuing o
lirih af the Old Fourth Ward,” said one af
the developers, John Mcllderry of
Micldes Enterprises,

The site was furinerly the home of
Adlanta Metal Ine | & scrapnctal recyeling
facility. That building was macd,

BBRAT Corp. originated 2 nesgly
§1.1 milllon Joon in Octaber 2007 (o help
fmanece the 31.5 million acquisition antd
development of the site, aecording to real
estale research firm Databank Ing,

Developers expect BRET will convert
{he inifial financing inlo 1 constructon kan.

“The project required additional plan-
ning and zoning. Trortman Sandere LLE
managed (e rezaning process.

Drevelnsers say they hope o receive g
building permil in nproming weelia

" demand for this (vpe of project is
there,” MeElderry said. "We've said we
capect to lease il 1ip in the pext thiee
years.”
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