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Vet another Gwinnett high-rise condominium project is dead.

Eastern Development Group has withdrawn its request to rezone 6 acres at Gwinnelt Place mall for as
many as three high-rise condominiums, according to Jeff West, manager of current planning for the
Gwinnett County Department of Planning and Development.

Reluctant financicrs unwilling to hand over money to build the first §50 million tower killed the deal,
said Walter Rekuc, vice president of Eastern Development.

"Trying {o find that quantity of money was going to be very difficult,” he said.

The project was to have been called Cartium Grande. It's the fourth high-rise proposal that has failed to
go anywhere n the last year.

Another developer whose project was to include residential condominiums also has pushed back her
rezoning hearing and plans (o orient the project toward commercial and office uses, at least initially.
That project, Villa More at Steve Reynolds Boulevard and 1-85, is itself the replacement for one of the
scrapped high-rise plans.

"Since the residential market is so soft these days, we're focusing on the commercial aspects,” said
developer Kelly Hong.

The projects are the victim of continued uneertainty in the housing and credit markets, combined with
questions about the viability of high-rise suburban condominiums.

Rekuc said investors he spoke with were less concerned with the project's location outside the more
typical intown high-risc condo market than they were with general market conditions.

"There are suburbs thal are supporting this type of development," he said.

Eastern Development's proposal would have brought as many as three 28-story condominium buildings
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to land on Merchants Way between Gwinnett Place mall and the Gwinnett County Transit Center. The
site is taken up by a vacant movie thealer.

it would have included ground-floor retail space designed for use by residents sandwiched between [our
levels of parking and 23 stories of residences.

The project’s failure did not come as a huge surprise fo Joe Allen, exccutive director of the Gwinnett
Place Community Improvement District — a self-funded business group seeking to revitalize the mall

arca.

He and other community leaders were pleased but subdued in their response to Lastern 's rezoning
application in July. That's because of the previous failures, he said.

Still, the withdrawal disappointed Allen and others because high-density residential projects are central
to the group's vision of refashioning Gwinnett Place into a major urban core for Gwinnett County.

Tt will likely be a few years before any such projects can make & valid argument to banks and investors,
he said.

In the meantime, the Community Improvement District is working on design standards and zoning
regulations to help make the transition happen when market conditions improve.

"We're making use of this time." Allen said.
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